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2 The FDIC announced on August 27, 2009, that the number of financial 
institutions on the “Problem List” had increased from 305 to 416 by the second 
quarter of 2009.   See FDIC Quarterly Banking Profile, Second Quarter 2009, 
June 30, 2009.  

3 According to a recent article relying upon statistics from the MIT Center for 
Real Estate, commercial real estate has experienced a 39 percent decline in 
prices from the peak period two years ago, which is much higher than the 27 
percent real estate decline from the prior savings and loan crisis of the late 
1980s and early 1990s.  “Commercial Real Estate Crisis Threatens Recovery,” 
Atlanta Journal-Constitution, September 15, 2009. 

4 FDIC Financial Institution Letter (FIL-87-92), December 3, 1992.

5 Id.

6 Id. 

7 Cornerstone Research, Securities Class Action Filing, 2008: A Year in Review.

8 Cornerstone Research, Securities Class Action Filings, 2009 Mid-Year Assessment.

9 The terms of these “regulatory exclusions” vary between policies and the 
specific terms of the policy should be reviewed carefully.
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