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This advisory is published by Alston & Bird LLP to provide a summary of significant developments to our clients and friends.  It is intended 
to be informational and does not constitute legal advice regarding any specific situation. This material may also be considered attorney 
advertising under court rules of certain jurisdictions.

Securities Law ADVISORY n
MARCH 7, 2017 

SEC Adopts Rules Requiring Registrants to Include Hyperlinks to Exhibits 

On March 1, 2017, the Securities and Exchange Commission (SEC) adopted rule and form amendments that 
will require issuers that file registration statements or reports subject to Item 601 of Regulation S-K, or foreign 
private issuers filing Form F-10 or 20-F, to include a hyperlink to each exhibit listed in the exhibit index of the 
filings. The amendments are designed to allow investors easier access to exhibits that were provided by the 
registrant in earlier filings and were incorporated by reference. Under the current system, any person trying 
to access an exhibit that has been incorporated by reference into a filing must manually search through the 
registrant’s filings on EDGAR to locate the relevant exhibit. 

Registration statements and periodic reports subject to the new exhibit filing requirements must be filed in 
HyperText Markup Language (HTML) format, because the American Standard Code for Information (ASCII) 
format does not support functional hyperlinks. However, schedules or forms not subject to the exhibit filing 
requirements under Item 601 may continue to be filed in ASCII format. The rules will exclude exhibits that are 
filed in the eXtensible Business Reporting Language (XBRL). Issuers will not have to electronically refile any 
exhibits that were previously filed only on paper, including organizational documents.

The final rule amendments will become effective on September 1, 2017. Non-accelerated filers and smaller 
reporting companies that submit filings in ASCII format will have until September 1, 2018, to comply with 
the rules.

http://www.alston.com
http://www.alston.com/services/corporate-finance/finance/corporate-securities/
https://www.sec.gov/news/pressrelease/2017-55.html


 			   2

ATLANTA: One Atlantic Center  n  1201 West Peachtree Street  n  Atlanta, Georgia, USA, 30309-3424  n  404.881.7000  n  Fax: 404.881.7777
BEIJING: Hanwei Plaza West Wing  n  Suite 21B2  n  No. 7 Guanghua Road  n  Chaoyang District  n  Beijing, 100004 CN  n  +86 10 8592 7500
BRUSSELS: Level 20 Bastion Tower  n  Place du Champ de Mars  n  B-1050 Brussels, BE  n  +32 2 550 3700  n  Fax: +32 2 550 3719
CHARLOTTE: Bank of America Plaza  n  101 South Tryon Street  n  Suite 4000  n  Charlotte, North Carolina, USA, 28280-4000  n  704.444.1000  n  Fax: 704.444.1111
DALLAS: 2828 North Harwood Street  n  18th Floor  n  Dallas, Texas, USA, 75201  n  214.922.3400  n  Fax: 214.922.3899
LOS ANGELES: 333 South Hope Street  n  16th Floor  n  Los Angeles, California, USA, 90071-3004  n  213.576.1000  n  Fax: 213.576.1100
NEW YORK: 90 Park Avenue  n  15th Floor  n  New York, New York, USA, 10016-1387  n  212.210.9400  n  Fax: 212.210.9444
RESEARCH TRIANGLE: 4721 Emperor Blvd.  n  Suite 400  n  Durham, North Carolina, USA, 27703-85802  n  919.862.2200  n  Fax: 919.862.2260
SILICON VALLEY: 1950 University Avenue  n  5th Floor  n  East Palo Alto, CA 94303-2282  n  650-838-2000  n  Fax: 650.838.2001
WASHINGTON, DC: The Atlantic Building  n  950 F Street, NW  n  Washington, DC, USA, 20004-1404  n  202.239.3300  n  Fax: 202.239.3333

WWW.ALSTON.COM 	

© ALSTON & BIRD LLP 2017

For other related securities advisories, click here. If you would like to receive future Securities Law Advisories and Alerts electronically, 
please forward your contact information to securities.advisory@alston.com. Be sure to put “subscribe” in the subject line.

If you would like more information, please feel free to contact one of the attorneys in our Securities Group.
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